benopycckun ¢oHp ¢UHAHCOBOM
nogaepxKu npepnpuHuMmaTtenen 3a
OBa ropa Bbigan KpepuTHbie
nopyuyunrtenbCcTBa ans 44
nNPoOeKToOB

Pabota m™mManoro ©Ou3Heca 4YacTo conpsiXxeHa C PUCKOM.
NMpepnpuHumaTenio, Kak nNpaBuio, MNPUXOQUTCHA NpoaymbiBaTb Ou3lHec-
Mopesib, MNPOCYMTbIBATb KOHKYPEHTOB, a TakKkKe MuCKaTb KpeauTHbie
pecypcbl, 4T00bl HayaTb cBoe peno. C nocnegHUMM BO3HMUKAKWT
CNIOXHOCTU, 4YTO NOpon 3amepnsier peanusauuiw 6busHec-upen. 0pgHaAKoO
eCTb MexaHU3Mbl, KOTOpble MNO3BOJIAWT BOCMOJHUTbL HepocCTavy.
benopycckun ¢oHp ¢MHAHCOBOW NOAAEpPXKM NpepnpuHUMaTesien yxe ABa
rogpa peanusyeT MHULMATUBY MO NPepoCTaBJIEHUI0 MOPyYMTenbLCTBa NoO
6aHKOBCKMM KpeguTaMm Ans pa3BuUTUA Manoro 6usHeca. Mbl y3Hanm o
HEKOTOpbIX MTOrax ero padorhl.

MexaHu3M npepocTaBflieHNUs NOPYyYMTeNnbCTB N0 OAHKOBCKUM KpeouTam
0na pa3BuTuMa Manoro 6usHeca yxe OOCTAaTOYHO [ONATroe BpeMSs
NPUMEHAeTCa B MUPOBOM nNpakTuke. HekoTopbie CTpaHb ycnenwu
HapaboTaTb HeManbiM ONLIT B 3TOM BOMNpoce. B HaweM rocypapcTBe
nogobHyw ycnyry XoTenu 3anyCTUTb COBMECTHO C MeXayHapOOHbIMU
PUHAHCOBbLIMU MHCTUTYTaMM ewe B KOHUe 1990-x m Hadane 2000-x.
Ho, BuMOMMO, Ha TOT MOMEHT MOes NnokKa3anacb HECOCTOATENbHOWU, U
OT Hee oTKa3anucb. OpHako pOBa ropma Ha3anm benopycckun ¢oHA
dMHAHCOBOM nNOOOEPXKU nNpeonpuvHMMaTtenen pan BO3MOXHOCTb
NpeaocTaB/ieHMa TrapaHTUM Ona ponroeBbiXx o06s83aTenbCTB Manoro
busHeca. W cerogHs NpoekKT YyCNewHOo NoMoraeT pa3BuBaTb YaCTHOE
neno.

FapaHTun pna pena
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FeHepanbHbIN OupekTop benopycckoro ¢oHoa GMHAHCOBOW MOOOEPXKMU
npeanpuHuMaTtenen MeTp ApywaHbfHL OTMe4YaeT, 4YTO 3a BpeMsa paboThl
rapaHTunHoro ¢oHga BbiganuM 44 nopyyutenbcTBa ANns cybbekToB
Manoro npegnpuHMMaTenbCcTBa, KOTopble obecnevyumBawT KpeouTHble
pecypcbl Ha cymMmy b6onee 3,4 MmnH 6enopycckux pybnen.

— MexaHu3M paboTbl nNpegocTaBieHNs rapaHTuh Ha KpeauTsl 6aHKOB -
naptHepoB ypobeH pn[nsa Manblx npeanpuHumatenen. Knaccuyeckui
npumMep — KJIUEHT MNOoKynaeT caMocCBaJs, KOTOPbIA CTAaHOBUTCS
npegmeTom 3asora. baHk npuHumaetr ero B 3asi0r C MOHUXKEHHbIM
KosgduumeHtoM, obecrneuynBas TEeM CaMbiM OMNpedeseHHYyK 4HYacTb
Kpeauta. 0CTa/bHYKW 4acCTb MO [JOrOBOPEHHOCTU C OaHKOM-napTHEPOM
obecneynBaeT (QoHO NOAAEPXKMU.

Mpn 3ToM 3a ycnyru ¢oHpa Bnapeney 6usHeca BbINSA4YMBaeT TONbKO
1,25 npoueHTa OT CYMMbl nopyymtenbctBa. B u4yucno 6aHKOB-
NapTHEpPOB, C KOTOPbMA COTpYAHM4YaeT benopycckunm ¢GoHO nogmepxku
npeonpuHMMaTenen yxe ponroe BpeMs, BXOAAT NATb 6aHKOB — baHkK
NabpabuiT, BenarponpombaHk, MTbaHk, BenapycbaHk, benuHBecTbaHK.
HakaHyHe 6b10 nognuMcaHO corfnaweHue ewe C ABYMA MapTHeEpaMu —
baHkoM «PeweHue», baHkoM BTB (benapycb), u cenyac C HuMHU
oTpabaTbiBalOTCA MexaHuU3Mbl Oypyuwen coBMecTHOM paboThl.

— Mbl npepocTaBniieM nopyyuTenbCcTBa MO KpegouTaM W NU3UHIaM
6aHkoB. CymMMa nopyyuTenbCTBa Ha HayallbHOM 3Tane poxoguna fAo
120 TbicA4 pybnen, HO B TeyeHMe ABYX JI€T Mbl YBENUYMAM ee yxe [0
190 Tbicsy pybnen. MNopyunTtenbCcTBOM (POHOA NOKPbIBAETCs A0 60
NMPOLEHTOB 3afO0J/IKEHHOCTM nNO KpeauTtHOMy porosopy nubo
KOHTPAaKTHOM CTOMMOCTM MO [OroBOopy Nnu3uHra. Mpu 3TOM peyb upet
TONbKO 06 OCHOBHOM foNre — N0 KPEAUTHbIM MPOUEHTaAM M WTPadHbLIM
CaHKUMSAM rapaHTuum ¢oHOoa He npepocTaBnawTtca, — nodacHun lletp
ApywaHbsaHL .



d¢PeKTUBHLIN MEeXaHU3M

3a pBa roga paboTbl rapaHTUMHLIM GOHA ycnen nokKa3aTb CBOW
3¢pdeKTUBHOCTbL. 3a 3TOT nepuog M3 44 npoekToB ObIT BCEro OAuH
CNy4yan PacKpbiTUS rapaHTUU, OH BbiNNAYEH:

— Cenvac npopabaTbiBaeTCcd BOMPOC MO B3aMMOOEUCTBUI C
opraHu3auuMen no BO3BpaTy cpencts. Y cybbekTa BpPEMEHHO
OTCYTCTBOBaNM QUHAHCHI, OH He MOr BbINOAHATbL CBOM obA3aTenbCcTBa
nepen 6aHKoM. Bo3HMKMa gNuMTenbHas 3af0fIXeHHOCTb — bonee AByX
MecsaueB. A 3TO TOT nepuop, KOrga HaWWM rapaHTUMUHBIM (OHOOM
HauyMHaeTCs BO3MelleHue pecypcoB. [pobGAEMHbIM KAMEHT CerogHs
npoponxaet pabotaTb — MNPOM3BOAUT TEXHMYECKYKW nMNpoayKuuw,
npopaeT ee CBOMM MapTHepaM. BmecTte C TeM OH BCe ewe ¢UHAHCOBO
HecTabuneH. lpepnpusatue pabotaeT ¢ HamMu no rpadpuky — BO3MewaeTt
cpenctBa. B uenoM Hawa paboTa 3a OBa rogpa QEMOHCTPUPYET, 4TO
MeToouMka oTbopa nNpoekTOB pAONd MNpenocTaB/ieHUs TrapaHTUK
3dpeKTMBHAA M CTAaTUCTUKA Hawen OeATeNbHOCTU COOTBETCTBYEeT BCEM
3aK/agbiBaeMbiM paHee napamMeTpaM.

BMecTe ¢ TeM [leTp ApywaHbfHL OTMevyaeT: Korga ¢OHO TONbKO
HauyMHan OeAaTeNbHOCTb, OXMAanoCb, 4TO byoeT HecKoNbko Oosnbwas
aKTUBHOCTb B ero paborTe:

— 270 06yCcnoBNeHO TeM, 4YTO BO BCEM MUpPE MeXaHW3M TFapPaHTUMHOrO
doHOoa nNpuMeHAeTCs [OBOJSIbHO WMPOKO. BnpoyeM, WHWHOCTpaHHbIE
rapaHTUMWUHbIE (GOHAObI, Ha KOTOpPbIE Mbl ONMPaANUCb NpPWU CO3OaHUWU
Hawero, cpeoun Hux Poccua, KasaxctaH, ApMeHusa, cTpaHbl EC,
pa3BuMBanUCb NO TOW XE€ CXeMe, 4YTO M Mbl cerogHsa. Kak npasuno, B
TeyeHue [OBYX-TpPex NeT aHaloruyHole ¢oHObl paboTawT B pexume
HapabaTbiBaHUa NpakKTUKuM — BbigawT 10-15 rapanTtum B rop. [Mocne
3TOro0 >3Tana OHW pacwMpAnNUCb [JO HECKOJIbKUX COTeH, a
BNOCNENCTBUN 00 HECKONbKWUX TbhiCAY rapaHtTum B rop. Ml mpem no
KNnaCCM4YeCKOMy CLeHapuio pa3BuTuA.

Mo cnosaM [lleTpa ApywaHbsHua, BO MHOFoM Ha paboTy ¢oHpa
noenumana wu pa3byweBaBwadaca naHpoemusa. CHUXeHWe [enoBOM
AaKTMBHOCTWM Habnwpaetcsd BO BCEM MUpe, M Hawa CTpaHa He



MCKJio4HeHune :

— 3T0 OTpaxaeTCca M Ha KpeguToBaHuUM Ou3Heca. Cutyauums c
naHoeMnen B ONpPenenNeHHOW CTeneHu CcoKpalulana 3KOHOMUYECKYH
aKTUBHOCTb M KpeguToBaHuMe Manoro 6u3sHeca. MeHblie CTaHOBUIACb U
noTpebHoCTb B obecneyeHUn 3TUX KPEOAMTOB 4Yepe3 MNOPYyYUTENbCTBO.
Takxe HabnwopaeTcs TeHOeHUus nepekpeauToBaHWUS MNpeanpuHUMaTeneu.
Mpu 3TOM cerogHs Mbl pacCMaTpuUBaeM faxe TakKue MNpPeanoXeHus, HO B
cneunduky doHoa He BXoauT paboTa C NpobNEeMHbIMM KpeauTamu.
Mos>ToMy Mbl aHanu3upyem, B CBfI3M C YeM BO3HWUKaeT
nepekpeouToBaHue. Hanpumep, e€cnu KIAWEHT NepexoauT W3 OfHOro
6aHKka B [OPYrom u pecTpykTypusupyeTt AONru, TO 3TOT CLEHAPUA HaM
NOOXOAUT .

MopTdenbHble rapaHTuu

foBOpsS O nepcnekTMBax pa3BUTUA rapaHTumHoro ¢oHpa, IMeTp
ApywaHbfiHU 3aMeTwun, 4YTO B [aAHHLIA MOMEHT paccMaTpuBaeTcsH
BO3MOXHOCTb paboTbl C nopTdenbHbMA rapaHTUAMMK:

— Mbl OpUeHTUpPYeMCs Ha pa3BUTUe NopTdenbHbIX rapaHTUi, Korpa
6aHK nNpUMHUMaAeT pelweHMe N0 Bbigaye nopyyutenbctea 6e3s
HanpaB/eHWs B TFapPaHTUWHBIA GOHO OOKYMeHTOB. WMM Mano KTo
3aHuUMaeTtca B Mupe. Cenyac Mb npopabaTbiBaeM BOMNpPOC C
POCCUACKUMU nNapTHepaMu, WU3yyaeM WX MeTOOAUKK, YTOOb B
CpeoHecpoO4YHON nepcnekTuBe BHeOApPUTb WX B benapycwu.

Pabota Manoro 6u3Heca 4YacTo CconNpaAXeHa C pPUCKOM.
MpepnpuHMMaTen, Kak MNpaBuao, NpPUXOOMTCS NpoayMbiBaTb OU3HeEC-
MOfenb, MNPOCYMTBIBATb KOHKYPEHTOB, a TakXe WCKaTb KpeauTHble
pecypcbl, 4T06b HayaTb cBoe peno. C noclegHMMM BO3HUKAWT
CNIOXHOCTWU, 4YTO NOpon 3aMepnsfeT peanusauunw O6usHec-upgeun. 0gHako
eCTb MeXaHW3Mbl, KOTOpble MO3BONAWT BOCMOSIHUTL HepocTauy.
benopycckun ¢oHp GMHAHCOBOM NOAOEPXKM NpepnpuHUMaTenen yxe paBa
roga peanu3yeT MHUUMATUBY NO NpPefoCTaB/IEHMI0 Nopy4ynTenbcTtBa nNo
6aHKOBCKMM KpepgutTaM Ond pasButua manoro busHeca. Mol y3Hanu o
HEKOTOpPbIX MTOorax ero pabortsl.
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